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ROGO demand wanes in wake of hou

Deflates incentive for affordables

BY BECKY IANNOTTA
Citizen Staff

In 2005 Les Boatwright made an
agreement with the city of KeyWest and
state of Florida to maintain affordable
rents on his apartment and four others.
In exchange, the clty agreed to grant

him the right to bulld five new houses
that could be sold at market-rate with-
out restrictions.

The bullding allocations themselves
can be sold, and back in 2005 were
worth about $250,000 each.

But two years later, stalled by a hous-
Ing market downturn, the five Seminary

Street  apartments remain  with-
out affordable deed restrictions and
Boatwright still holds five market-rate
housing allocations, called ROGOs for
the Rate of Growth Ordinance system
under which the allacations are Issued.

Boatwrlght and his partner, Pairick
Hayes, were among three landlords with
a total of 45 apanments who agreed to
ihe deed restrictions on thelr rentals as
part of a pllot project. The dity Inttlated
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the project to stave off the conve
of rental apartments to condomin
and to offer financial incentives to
lords to maintain rental apartmen
the work force.

“What we did way back then, -

TIME TO REMEMBER

A crowd gathered at the AIDS Memerial at the White Street Pier on Saturday evening with candles lit to remember loved who succumbed to th
rson last was read aloud. Key West was particularly hard-hit with the virus, lasing many peapla in the '80s. Saturday was World AIDS Day, rac-

lgli’lll with ceremenies all over the world.
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